
With COP26 and climate change dominating daily headlines, are more 
consumers moving from fuel to electric or hybrid cars as the easiest way to 
reduce emissions? U.S. President Joe Biden hopes so with his goal to 
introduce more electric vehicles (EV) in the States. According to a Yahoo 
article, September was the best ever month for sales of brand new EVs in 
the UK, citing the latest data from London-based Society of Motor 
Manufacturers and Traders (SMMT), which also reported that new EVs 
registered is a 137% year-on-year increase. 

The International Energy Agency is also estimating that 145 million 
electric vehicles will be on the road by 2030.

E D I T O R ’ S  N O T E

“More than 60 carbon tax and emissions trading programs have been 
introduced at the regional, national, and subnational levels. In recent 
months major pricing initiatives have been launched in China and 
Germany, the emissions price in the European Union has risen above €50 
a ton, and Canada announced its emissions price would rise to CAN$170 
a ton by 2030’’.

“Nonetheless, only about one-fifth of global emissions are covered by 
pricing programs, and the global average price is only $3 a ton. That’s a 
far cry from the global carbon price of about $75 a ton needed to reduce 
emissions enough to keep global warming below 2°C”.

Climate financing for developing countries also appears frequently in 
headlines. This past September, the Organisation for Economic  
Co-operation and Development (OCED) released their ‘fourth assessment of 
progress towards the UNFCCC goal of mobilising USD 100 billion per year 
by 2020 to help developing countries tackle and adapt to climate change’.

“The limited progress in overall climate finance volumes between 
2018 and 2019 is disappointing, particularly ahead of COP26. While 
appropriately verified data for 2020 will not be available until early next 
year it is clear that climate finance will remain well short of its target. 
More needs to be done”, he added.

Lastly, COP26 organisers are expecting up to 25,000 people in 
attendance during the conference and insist the event will meet the 
United Nations Framework Convention on Climate Change (UNFCCC) 
sustainability requirements. 
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S T R O N G E R  T O G E T H E R

Key topics for discussion will include carbon pricing. According to a recent International Monetary Foundation (IMF) 
article, carbon pricing can help fight climate change but more needs to be done to be effective. 

“Climate finance continued to grow in 
2019 but developed countries remain 
USD 20 billion short of meeting the 
2020 goal of mobilising USD 100 
billion”, OECD Secretary-General 
Mathias Cormann (left) said in a  
press release.

https://uk.finance.yahoo.com/news/tesla-model-3-uk-best-selling-car-september-093728398.html
https://www.iea.org/reports/global-ev-outlook-2020
https://ukcop26.org/the-conference/sustainability/
https://ukcop26.org/the-conference/sustainability/
https://www.imf.org/external/pubs/ft/fandd/2021/09/five-things-to-know-about-carbon-pricing-parry.htm
https://www.oecd.org/newsroom/statement-from-oecd-secretary-general-mathias-cormann-on-climate-finance-in-2019.htm


U K ’ S  N E T  Z E R O  S T R A T E G Y  T O  B U I L D  B A C K  G R E E N E R

The UK government published its 
Net Zero Strategy: Build Back 
Greener report, which includes 
policies and proposals for 
decarbonising all sectors of the UK 
economy to meet their net zero 
target by 2050.

One of their listed key policies includes ‘kick-starting the 
commercialisation of the UK sustainable aviation fuel (SAF) so people can 
fly and connect without guilt. Our ambition is to enable delivery of 10% 
SAF by 2030 and will be supporting UK industry with £180 million funding 
for the development of SAF plants’.

“The United Kingdom is not afraid to lead the charge towards global net 
zero at COP26, because history has never been made by those who sit at 
the back of the class hoping not to be called on”, wrote PM Boris Johnson.
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Financier and the Ordre des Experts-Comptables (Luxembourg); the Financial Services Commission (Mauritius); De Nederlandsche Bank (Netherlands), the South African Financial Sector Conduct Authority (FSCA) as an authorised financial services provider; chartered and regulated to provide trust services by the 
South Dakota Division of Banking in South Dakota (USA); a member of l’Association Romande des Intermédiaires Financiers (Switzerland)*; licensed by the Isle of Man Financial Services Authority; registered with the Dubai Financial Services Authority; authorised by the Department of Justice and Equality of the 
Republic of Ireland to operate as trust or company service provider and authorised and regulated by the Financial Conduct Authority (UK).

For our full website disclaimer, please visit: www.jtcgroup.com/disclaimer. For more information about JTC Group, its offices and alliances please visit: www.jtcgroup.com. For JTC Group’s full terms of business, please visit: www.jtcgroup.com/terms-of-business.

* l’Association Romande des Intermédiaires Financiers (ARIF) is a self-regulatory body approved by the Swiss Financial Market Supervisory Authority (FINMA) for the supervision of financial intermediaries covered by Article 2 para.3 of the Swiss Federal Law on Combating Money Laundering and Financing of 
Terrorism in the Financial Sector (LBA). ARIF is also recognized by FINMA as a professional organization for the outlawing of rules of conduct relating to the exercise of the profession of independent asset manager within the meaning of the Swiss Federal Act on Collective Investment Schemes (CISA).
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R E S P O N S I B L E  T O G E T H E R 

Sustainability. Empowerment. Adaptability. Action.

A sustainable future is driven by innovation. With an unwavering 
commitment to fulfil JTC’s purpose-driven responsibilities to 
our people and our stakeholders, we unite to become a force for 
good and a force for change.

R E G U L A T I O N S  A N D  S T A N D A R D S

UK targets ‘greenwashing’ claims to protect consumers

The UK’s Competition & Markets Authority issued the Green Claims Code 
to help combat ‘greenwashing’ by companies selling products and services 
to consumers. The principles designed to help businesses comply with the 
law are:

 claims must be truthful and accurate
 claims must be clear and unambiguous
 claims must not omit or hide important relevant information
 comparisons must be fair and meaningful
 claims must consider the full life cycle of the product or service
 claims must be substantiated

The Philippines SEC Announces Sustainability Reporting Requirements

According to a BusinessMirror article, the Securities and Exchange 
Commission in the Philippines will make sustainability reporting 
mandatory by 2023. “We are hoping at the SEC that more and more of our 
PLCs in the Philippines, if not all PLCs, will comply and report. After all, 
sustainability is everyone’s responsibility”, said SEC Commissioner Kelvin 
Lester K. Lee.

The article details how PLCs in the Philippines currently have a high 
compliance sustainability reporting rate: 90.4 percent for 2019 reports and 
91.07 percent for the 2020 reports.

With the current products 
shortage affecting everything 
from food such as turkeys in 
the U.S. to Christmas presents 
as a result of a global supply 
chain crisis, this just might be 
the perfect opportunity to 
consider a more sustainable 
holiday season.

The World Wide Fund for Nature (WWF) has produced a list of tips to have 
a more sustainable Christmas, such as buying less because ‘last year 
people in the UK received 70 million unwanted Christmas gifts. By buying 
less gifts you could reduce the amount of waste you contribute to and it’s 
good for your wallet’.

Other tips from WWF includes wrapping presents with recycled paper and 
rethinking buying a new outfit for your holiday parties and re-wearing 
something that’s already in your closet.

If you need more inspiration to be more green, check out The Guardian’s 
coverage on overconsumption and how it is impacting the environment.

P I C K  O F  T H E  M O N T H

https://www.gov.uk/government/publications/net-zero-strategy
https://www.gov.uk/government/publications/net-zero-strategy
mailto:ESGServices%40jtcgroup.com?subject=
https://www.gov.uk/government/publications/green-claims-code-making-environmental-claims/environmental-claims-on-goods-and-services
https://businessmirror.com.ph/2021/08/30/sec-to-make-sustainability-reporting-mandatory-by-2023/
https://www.wwf.org.uk/top-tips-sustainable-christmas
https://www.theguardian.com/environment/overconsumption

